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QP \ SWHYLRXVP HWDJH , VSRNH DERXWIKH UMV RI RYHUXMQJ $,
7KDWGRHV QRWP HDQ\ RX VKRXGE DYRIG $ , DORJI HWKHU ( YHU
WIFKQR®J\ RGRUQHZ  KDVERW WWHQJ VKV DQG QP WVDVIRQV

7KH TXHWRQ LV QRWZ KHWKHUVR XVH$ , 7KH TXHWIRQ LVKRZ VR X\H IW
Z IMHO +HWHLVP\ DGYLFH

$ W WKH 5 LJ KWA XHWARQV

$, KDV DFFHW VR YDVWDP RXQW RI LQIRLP DMRQ 9%X\WWKDWLOI RUP DVMRQ LOFOXGHV Z KDWY FRUHPWDQG

LOFRUHPW EDMQFHG DQG ELDVHG  LOW KWXODQG P IMBIDGLQ)  <RXU UHVSRQUELDWV LV VR UHDFK WH XVHI XO

NQRZ ®IGJ H DQG DYRLG VKH UHW/

7KHP IWDNH P DQ\ WXGHQW P DNH LVDWILQJ $, VR GR WKH D\WLI QP HQW RUWKHP

5HP HP EHU VR WD\ KHD®OK\ \ RX QHHG VR H HUAMH \ RXUHD QRWMVRP HRQH HOH $WIQJ $, VR Z UM

\ RXU DWLJ QP HQWMY @NH DWLQJ VRP HRQH HOH VR GR WKH H HUAMVHV IRU\ RX 7KDWZ LGP DNH VRP HRQH

HOH KHDOK\ QRW RX

6XSSRWH \ RXU KRP HZ RN LV \R H S@LQ EGRRG ALFXMVRQ LQ WKH KHDUN 7KH HDMHWWKIQJ VR DWN LV
UV P\ DWLJ QP HQWRQ ERRG FALLFX@WRQ

YXW\WDWLY WH Z LIRQJI TXHWIRQ ,I $, Z UMAV \ RXU DWLI QP HQW \ RXU XQGHUMDQGLQJ WHP DLQV
LOFRP SOMA ,QWMDG DWN VSHALLF TXHWIRQV DERXWZ KDW RX GR QRWXQGHUWDQG ) RUH[ DP S®

+RZ GRHVE®RG P RYHILRP VKH G WYHQWLF®! VR \WH DRUD" RU
K\ GRHVVIKH KHDUAKDYH YDOYHV"

$ W XQUO, RXUGRXEW DUH FOIDUHG

7TKHQFRWHWHS, Z IQGRZ  DQG Z UMA WH DWLI QP HQW RXUVHOD

7KDWZ D\ $, VXSSRUN\ RXUGDUQQJ LOWMDG RI LHS@AQJ W

5 HYHUWMH WH 7HDFKHU 6 \WGHOW6 HIDWROQWKLS

,Q VAKRRO\ RXUWIDFKHUH] S@LQV D VRSLF EHFDXVH VKH XQGHUAMDQGY IW<RX @AMAQ EHFDXVH\ RX VWXVKHU
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7KHP IMDNHZ HP DNHZ WK $ , LVVIKDWZ H WHDWMDV UL IMZ HUH RXUVDFKHU $ , LV QRWD \WMDRKHU

MGRHY QRWAX® XQGHUAMDQG $ QG XQANH D KXP DQ WDFKHU IMIDUH® VD\'V , GRQ WNQRZ
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VK $, \ RX P XVWIDNH ViKH SRUMRQ RI VKH VWADFKHU ) LU VIKLON DERXVWKH DML QP HOWE RXUVHD ) RUP
DQ LQMDOIGHD 7KHQ DW DQ $, VRROTXHWIRQV DURXQG WDWIGHD ([ DP LQH LW DQVZ HW FUMFD@®
&RP SDWIHVWKHP Z VK Z KDW RX D@HDG\ NQRZ ILRP FDW
,Q RWKHU Z RUGV TXHWIRQ $, VIKH Z D\ D WDFKHU TXHWIRQV WXGHQW ,I VRP HWKIQJ VHHP V GRXEWXO
FKHAN W, | VRP HVKLQJ LV FRQIXMIQJ  SUREH I XUKHU
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G RRWG 1Q YDOXHV UMQ] 1Q GIDGHUKIS VKLYV
IV VKH VSIUMRI 1 HZ %KDUDWO

$V,P SUAWRQV UHDFKHV W [ LODOHGIIRQ IASDXVHY QRWP HUH® VR FRQFOXGH EXVWR
UH BIPADQG LOWRVSHPW 7KLY QHZ VMU KDV EHHQ D YRLFH Rl Hf SUAWIRQ RFUHDWYIW DQG J LRZ WK
DQG VRGD\ IWEHFRP HV D WWRQJ P HWDJ H IRU WH SUHVHQWDQG | XVXUH J HQHUDMRQV 7KH VIKHP H

JWRP /HIDR WR /HDGHUKLS <RXQJ 0 LQGV %XI@IQJ 1HZ %KDWW XWHVY XV VR DW DQ
LlP SRUBDQWT XHWIRQ : KDWNLQG RI %<DUDWDUH Z H SUHSDUQJ IRUVRP RURZ " $ UH Z H HT XLSSLQJ
RXU\ RXQJ P LQGV Z WK VKH P RUDOYDOXHV DQG YIMRQ VR ®IDG IWZ WK FRXUDJH LOWAI UW  HWKLEV
GLVAS@H DQG SXUSRWH"

<HV VR VRP H H MMQWDW6 %86 VIKH SUHVHQWVFHQDUR SUHVHQW D SDWDGR] 2 Q RQH KDQG  BIDUQHWY
VRGD\ DWH P RWH LQIRWP HG FRQQHAMG DQG WLIBIG KDQ HYHU EHIRUH 2 Q ViKH RWHU KDQG Z H
REVHUYH D J URZ 1QJ GHFIQH LQ GIVAS@QH SDVHQFH UHVSHRW DQG P RUDOUHVSRQUEELOW ,Q D IDW
SDFHG FRP SHWMKH Z RUT YDOXXHV RIVQ VBNH D EDFN VHDWVR FRQYHQIHQFH DQG HWKLFV DUH
VRP HVIP HV RYHWKDGRZ HG E\ DFKIHYHP HQW EXWZ H NHHS WALYLQJ KDUGHU VR P ELEH DEWKHVH
FRUH YDOXHV LQ RXU FKLGBUHQ

,QGLD V WWHQJ W KDV QHYHU LHWHG VRBI® RQ P DVWUDOSLRIUHW 2 XU WKXH GU DR @HV LQ RXU
AYLOVDMRQDOZ LMGRP  WKH YDOXHV Rl 7UXWK 6DWD ' XW ' KDWP D 5HVSHRW 6 DQWNDU 6 HUYLFH

6HYD 7ROIDQFH 6DKLMKQXVD DQG 6HD GIVASAOH 6DQ\ DP  7KHVH DUH QRWDEVWDRMGHD® R
WH SDVW VWKH DUH J XIGLQJ SUQAS®NV VIKDWKDYH VKDSHG J HQHUDMRQV DQG VXWBLOHG D GLYHUH

QDVRQ | RUFHQUUHV

' VAS@OH P XWEH XQGHUAMRRG QRWDV LHVWIPMRQ EXWDV VHD J RYHUQDQFH  WKH DELAW VR FKRRWH
Z KDWYV W KWRYHU Z KDWY HDM 0 RUDOYDOXHV DUH QRWUX®BIV LP SRVHG ILRP RXWIGH EXWQQHU
VWHQJ WV VIKDWI XIGH EHKDYLRXUZ KHQ QR RQH LVZ DVFKIQJ @ KHQ GIDUQHWY P ELEH VIKHVH YLUKHV
HDUWO WKH\ JUWRZ LQWR LQGLYIGXDYZ KR ®IDG Z WK FRQVAHQFH DQG FRXWDJ H

( GXFDMRQ SM®\ V D VDAHG RO 1Q WKLV WDQUVRWP DMRQ WP X\WQXUMUH LOWIPWD®RQI VGH
LOWAJ UW DP EIMRQ DBRQIMGH HP SDVK\ &MWLRRP V \KRX@ HFKR QRWRQOD Z Ik GMRQV Rl
VAHQFH DQG WFKQR®RJ\ EXWDOR Z WK WH VSIUWRI UHVSHPM RU HGGHWY KDLWP RQ\ Z WK RWKHUWY
UHVSRQVELOW VRZ DUGVVRAHW DQG SUGH LQ RXUFX®XUDOLRRW

7KH YIMRQ Rl 1 HZ %KDWWFD@ |RU HIKLIFDOLQQRYDVRQ KXP E® BIDGHUKLS DQG SXUSRVHIXO
SWIRIWHW 7UXH QDMRQDOJILRZ K @HV LQ XQIW RYHU GLYIMRQ FKDWDRMU RYHU FRQYHQLHQFH
VHUYLFH RYHUVHO  LOWAUHWW DQG UHVSHPW RU GLHHUQJ RSIQIRQV RYHULQVRBILDQFH D YIVIDOQHHG LQ
VRGD\ V WXGHQW@H Z KHWH GDWIQ] VR @AMMQ DFFHSWGLYHUMW RI VKRXJ KW DQG GLVDJ UHH
UHVSHPWX@ VKDSHV UHVSRQVE B FIM] HQV

$VZ HFRWH WLV I LODOHGIMIRQ RI VKLV DFDGHP IF\ HDU Z HGR W\R Z MK IDIVK  LQ RXU GIDUQHW RXU

HGXFDVRW DQG RXU WP H®W YDXHV 0 D\ WH P SUHWRQV GIWE\ WHWH SDJHV LOVSLLH

GIVAS@OHG DAARQV WRXJ KWXORKRLFHY DQG FXMXID@® WIRRWG GIDGHUKILS 7KLV P D\ EH VKH W
IWXH RI ,P SIHWRQV RI VKLV DFDGHP LIF \ HDU EXWW HWHQRH P XVWMYH RQ WKLRXJ K @QYHV WKDSHG

E\ ,QGIDQ YDXHV DQG WHVSROME® GIDGHUKILS 7KXV WH I XVXUH Rl “KDUWDWGHSHQGY QRWRQO RQ

VWHNQRZ ®IGIHZ HJIDLQ EXWRQ VWH FRRW YDXHVZ HQYH E\
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7KH.QAD: H,OKHUWMG ) LRP ) LHHGRP ) LIKVIAU/ VR
) XVAKUH YBXIGEHL/

,QGD VRGD. WIDQGV DWD YHU. GlL I HHQASM@FH | LIRP Z KHUH IMRQFH EHIDQ
/ RRNQJ EDFN DWVKH SRWVIQGHSHQGHQFH SKDVH W1 HHOY D® RWVXQUHDO
KRZ 1DUVKH FRXQM KDV FRP H QRWIMVWIQ GHYHIRSP HQW EXWDAR 1Q

FRXWDIH WHVSRQMEI@NV DQG QDVIRQDOIGHMW  $ 1 VAU LQGHSHQGHQRH ,QGID

ZDV | HH EXWXQUHWBIG  5HYROVIRQDUHY aNH AKDIDWEIQIK ZHH QRW 834 & (12800
ILJKVIQI RQD IRUIHHGRP | LRP YAMIMK WX®1 VKH ZHH IUKVIQD IRUDQ | 8. 0 (33
IGHD R ,QAD | HDUBMW HTXDODQG DZ DUH + LV VIKRXIKW FROMXHVR IQVSILH 6 35 g

VWXGHOWV @H XV VR TXHWIRQ VKION LQGHSHQGHQ® DQG WIDQG XS |RU
MWIEH

: VK VIPH VKH QDVIRQ WKL WHAG | LRP LHYROMIRQ VR UHEXIGHQI ( GXFDVIRQ  LOGXWUIHV DQG
LOQRYDVIRQ EHFDP H VKH | RFXV 9 IMRQDUHVY @\H 5 DVIDQ 7 DVID VKRZ HG VKDWI LRZ VIK DQG YDOXHV

FDQ JR KDQG 1Q KDQG 7 KIRXJK HVKIEDOBIDGHUKLS DQG VRAIDOUHVSROMELDW KH GH LOHG
P RGHU QDVIRQ EXIGHQ) EH RQG SRAFV RUERWGHY/

,Q VKH SUHVHQWSKDVH ,QGED | DFHV VKH FKDAGBIQIH Rl SLIRVPVIQI Z KDWMKDV EXIAOV2 SHIDVRQ
6LQGRRU LH GFW ,QEDE | LP WIDQG RQ QDVIRQDOVHRXUW ,\WZ DV D FR@FWYH H | RUVRI
VREEHY LOM@IHOFH R IFHY/ SIGRW P HGFDOWDP V DQG VXSSRUVWDI I PDQ Z RINQJ
VBIQV® 1Q H WHP H FRQAVIRQV 7 KHUEWDYHU HP LQGV XV VIKDWI LHHGRP P XVIWEH SURVHRFVHAG
HYHU GD\

&RQOHAIQJ VKHVH SKDVHV \KRZV RQH FROOXRXV MXUDH [WIRP HDWQQJ |UHHGRP R
EXICHQ) VKH QDVIRQ VR VDI HIXDUEIQJ W | XWKUH $V WKGHQW ZH QYH 1Q VIKH UHVXQV Rl

VIKHVH VDFUL IEFHV ,QGID& WRUL 1V WIGDEHIQ) Z UWHQ DQG QRZ VKH UHVSRQOVELDW @HV Z VK XV

$V VKH +HDG * WORI P\ VFKRRO VKIV MXUDH P RIWDWAG PH VR FKRRWH VKLV VRSIE W
UHP LOGHG P H VKDWGDGHUKLS DWDQ. GIYHO FRP HV Z VK UHVSROVELAW VR EH DZ DUH VIR DFW
LI KVWDQG VIR LOVSLLH RWKHUY
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WZ DNHVVKH Z RUTS Z VK J RGEHQ KDQGV
$ QG VSUHDGV IW Z DLP VK DFLRW VKH @QGV
+LJK DERYH LQVIKH YHOYHWEOH
MGUOQNV VKH P RUQIQI & MOYHUGHZ
$ JIDQADP S VKDWOHYHUGHV
. 1QJ R DE@VKH VXP P HUWNHV
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_ ' IDRIXH: UM @ SHUIDMRQ 610QGRRUD

5DKXO+H dG\ RX UHDG DERXW2 SHIDVIRQ 61QGRRU \WZ DV D@RYHU
VKH QHZ VODWAZ HHND P DNRUFRP P XWU  GAWWRQ RSHUDVIRQ

6QHKD <HV , AG IWKDSSHQHG DI ViMU VIKH VIHULRU DWIDEN 1Q 3 DKDQ DP
EHFDXWHRI VKLV VKH J RY HUQP HOANGHAGHG VIR VIDNH WULFWDFVIRQ
5DKXO, WHDG VKDWVKH ,QGIDQ $ WP HG | RUFHV FDUJIHG RXWWUINHV RQ
VWHWURUMWVFDP SV DFRLRW VWH ERWGHU VWKH VIDUI VWG VSHFLLLIF SFHV

LQWHDG DWDFNIQJ LDQGRP @ A COG4 & aUADU
6QHKD 7 KDWWKRZ VKRZ FDUHI X@ IWZ DV SMQRHG 7 KH XVHG SURSHU © 80X DE W
LW HQFH DQG P RGHQ WWFKQRARJ\ VR P DNH VXUH VKH RSHUDVIRQ Z DV DV DFFXUDVK DV
SRWEGH

5DKXODQG VKH DYRIGHG DWIDFNIQ P IQVDU. EDVHV Z KIEK P HDQV VKH DIP Z DV GRWR WIDUW
D Z DUEXVWR WIS WLLRUVP

6QHKD ([ DAV® WP XMAKDYH UHTXILHG D BRWRI FRRUGIODVIRQ EHVZ HHQ VKH $ LP\ DQG $ U
| RUFH ,P DJLQH VIKH UHVSRQVELAOW VIKH KDG VR FDUU

5DKXO0, | HHOSURXG EXWDOR FRQFHUQHG Z KHQ , VIKLON DERXWW 6 RAEHUY Z RUN 1Q VXFK UMVN
FRQGMRQV Z KIGH Z H @YH VDI H DWKRP H

BOKD 7KH QDPH GBIQGRRUWY DOR KDV PHDQQJ W WHSUAVHOW 212850 DQG
(2200 ,70 (170, VKIQNIMZ DV FKRVHQVR VKRZ UHVSHPADQG GHVALP LODVIRQ

5DKXO 7 UKH DV WXGHQW VIKH GDVWZ H FDQ GR IV WD\ [QI RWP HG DQG VIKH UHVSROVE®H
A HQV

2 SHUIDVIRQ 6LQGRRU LV DQ XQZ DYHUQU FRP P VP HOWR MWIFH ,QGID KDV D W KWUHVSRQWH
Z KIFK MGG 1Q D UHVSROME®! UHWUDIQHG P HDVXUHG DQG D QRQ HVFDOVRU. P DQQHU

5 HVSROMEI@N _&LYIE 6HQVH DQG &DULH | RU1 DVKLH .

%HQI UHVSRQVE®! LV DQ [P SRIWDQWTXDAW | RUHYHU  \WXGHQWDQG
FIV} HQ &LYIE VHQWH WDFKHV XV KRZ VR EHKDYH SLRSHUD 1Q SXEQE

SMFHV . HHSIQI RXU VXURXQGEQIV FBDQ DQG | RARZ IQ) LXBN KHBV

P DIQVIDIQ GVFLSAOH 1Q VRFLHW

: HWKRX @ VWDYH Z DVIAU DQG HAHIPVIHW  7XUQIQJ RIT QKW | DQV DQG AGPOOIEO AGS R

VDSV Z KHQ VKH.  DUH QRWQHHGHG KHGV 1Q VDYIQJ Y DOXDE® UHVRXUFHV onaéguggzm
o X

aN\H : DVAUDQG HBIFWIEW @ HP XWADOR VIDNH FDLIH Rl SXEQF
SWIRSHUN VXFK DV EXVHV SDUNV DQG VFKRROI XUQWKWH DV VKH  DLH P HDQW RUHYHU RCH
DQG SIRAVIQJ VKHP \WKRZ V RXU UIHVSROMELOW  UHVSHFWI RU RV\KHWY DQG FDULH | RU VKH

HQYLLRQP HQW

&DUQJ | RUQDVXLH LV RXUUHVSROVEIOW 3@QAQ) VDSAQIV DYRIGQ] SMWIFV DQG NHHSIQU
RXU HQYLLRQP HOWFGDQ KHCS SLRMPWKH ( DUK 7 KXV VXFK UHVSRQUE® DPVIRQV B\ HDFK

./FDQ@iDGVR D EHWIAHUDQG KHDOKIHUI XVXKWH




&MWRRP ' HEDVIH RQ (@ SHIDVIRQ 61QGKRRUD

7HDFKHU 7RGD\ ZH Z1® GVFXW VKH 3DKDQ DP
DWIDFN DQG ,QGDY P LVDU LHVSRQWH 2 SHUDVIRQ 61QGKRRU
7 KLV IV LHDWAG VR RXU FKDSWWAU ,QGID DQG + HU 1 HIIKERXW
VSHFLL IFD@ ,QGDE3 DNWIDQ LHIVIRQV

&DQ DQ RQH H SMIQ Z KDWMKH 3DKDADP  DWIFN Z DV DQG
VIKH FLLFXP WIDQFHV 1Q Z KIFK MRFFXUHG!

916 XVK 7 KH 3DKDADP DWIFN Z DV D WDJIF IQFIGHQWIQ
-DPP X DQG . DWP IU $ P HG P LOVDQW VIDUI HVIAG LQORFHQW
FLY1IDQV 1Q VIKH %DLVDUDQ 9 D@

$DWDY 7 KH DWDFNHWY Z HHH QRWSDUARI DQ RI | LFIDODUP \
7 KH  Z HH GRFDOVIHULRUMAJ LRXSV DA HGD  VXSSRUMG E\

HBP HQV DFIRW WMH ERUBHU 7KHWH NQGV Rl JIRXSVDH
VRP HIP HV FD@BIG VBHSHU FHQY N SHRS®! ZKR LHPDIQ 20X PE7egexZaceee WU rO0UCkeeld

KIGGHQ XOVO/KH. DUH IQWUXFVAG VIR FDUD. RXVDWIDFNV Reesaaa x200
6KUH DV 7 KH DWIDFNHUY UHSRUMGD VDL HAG LOGLY IGXDOY

0 DQ R VKHYLIPAP VZ HUH VKH P DIQ HDUQIQJ P HP EHW/ Rl VKHWUI DP 1aHV Z KIFK P DGH VKH
VWDIHG HYHQ P RUH KHDU/EUHDNIQJ

916 XVK 7 KHWHZ DVDOR DQDRPWRI JUHDWELWDYHU $ GRFDOKRUVHP DQ VWDYHG  SHRSMH
7THDOFKHU * RRG 1 RZ VWP H KRZ AG,QAD IHVSRQG VIR VKLY DWIDFN'

6DP SLHHVK 2Q 0 D\ ,QGD MXQFKHG 2 SHIDVIRQ 61QGKRRU \WIQYRYHG SUHFMRQ DHUDO
WUINHV DQG GLRQH RSHUIDVIRQV VDU MAQJ VIKH HQHP LHV EDVHFDP S

&KDVDQ D 3WIHFMRQ JXIGHG B2 SRZ HUP MGV Z HH XVHG VR P LlQIP ] HKDUP VIR FLY 1.@DQV QHDUE\
,QGAD DOR WHYLHZ HG V\WKH ,QGXV : DWAU 7UHDW DQG SURUMIMHG K\ GLIRHBIFWIF SIRMFW DV SDUNRI
GSARP DVIF P HDVXUHV

7HDFKHU © HUIHVKHUH DQ' DGGIMRQDOVHFXUW WISV VIDNHQ'

916 XVK <HV VKH $WIDUW.: DIKD ERUGHUZ DV VWP SRIDUO® FARRVHG DQG FLIRW ERUGHU WDIQ VHUY LIFHV
Z HUH VXVSHOQGHG

([ WHP MV JLRXSV RIVQ P IMBDG \ RXQJ SHRS®! B\ VSUHDAQ! KDWHG DQG LH@IIRXV
H WHP WP 7 KDV Z K\ DZ DUHQHW DQG HGXFDVIRQ DUH R P SRU/DQW




&MWRRP ' HEDVWH RO ® SHIDVIRO 610CGKRRLD) & ROVIOXHG

$UDQ: K\ LV2 SHIDVIRQ 61QGKRRUMI QUL LEDQW

$QOD WY FROMGHUHG W QUL IFDQAEHFDXVH MZ DV D WURQJ UHVSRQVH VIR VIKH VUDI LIE GRW WDIP HG VR
EUQI MWIEH DQG VHEXUW DI VIHUVIKH DWIDFN

$U DQ : DVVKHRSHIDVIRQ VXFFHW XO
$QD $ FFRWGEQI VR RI | IFEIDOWIDVIAP HOW \ HV 7 KH RSHUDVIRQ DFKLHY HG IW \WUDVIAJ LF RENIFVIY HV
$ U DQ , DOR KHDUG WWDWZ RP HQRI I LFHWV S@\ HG IP SRUMQMREHV 1Q VKH P MMRQ

$QD\ <HV ZRP HQ SHUWRQQHOZ HH IQVRYHG ,\WMKRZ HG VKH SLRI HWIRQD@P DQG FDSDELOW Rl
,QGD& DLP HG | RUFHV DQG GHP ROWUDWAG VIKH FRXQW & FRP P VP HOW/RR SLRVIHPIQU LW FIVI] HQV

7HDFKHU / DAMQQI VR VKLY GMFXWIRQ DERXWEWYHU DQG VHUYIFH , ZDQWVR DW \ RX D@
VRP HVKIQJ $UHDQ R\ RX LOMAHWHG LQ NMIQIQ) VKH GH HQFH | RUFHV 1Q VKH | XWKWH' $ QG LL \ HV
ZK\"

916 XK <HV , ZRX@ @\H VR MIQ VWKH GH HOFH IRUFHV |, Z DOVVR VHUYH VKH FRXQWI DQG KHG
SIRVHAWKH SHRS®I Rl ,QGID

, DP LOWMUHWHG DV Z H® 7 KH GVASAQH FRXWDIH DQG WDP Z RN 1Q VIKH DLP HG | RUFHV
IOVSILHP H

, Z RXQB @\H VIR NRLQ EHFDXVH VKH DUP HG | RUFHV J LYH DQ RSSRUAKQW VIR FRQWLEX\ GLLHFV®
VR QDVIRQDOVHRXUW DQG KHS GXUQI HP HLI HQFLHV DQG GIVDWIALY

&KDIVDQ, D <HV , DP IQWAUHWIAG , DGP ILH VIKH GHGIFDVIRQ R VRABLHUY DQG Z RXGE @NH VIR VIDNH RQ VIKH
UHVSRQVEIOW Rl GH HQAQI VIKH QDVIRQ

$ QD , Z RX@S GN\H VR NRLQ EHFDXVH MLV D SLRXG Z D VR VHUYH VIKH FRXQW. DQG P DNH D P HDQIQI | XO
Gl I HIHQFH

7HDFKHU 7 KDWLY Z RQGHU XOVR KHDU 6HUYIQJ VIKH QDVIRQ FDQ EH GRQH IQ PDQ ZD\ V. DQG VKH
GH HOFH | RUPHV LHSUHVHOWFRXIDI H GVALSAOH DQG GHGFDVIRQ

7HDFKHU :  KDWBWWRQ GRHV 2 SHUDVIRQ 6LQGKRRUVHDFK XV

6DP SULHHVK ,\WMKRZ V,QGD® | LLP WIDQFH DJ DIQWFLRW ERUGHULQ! LOVDVIRQ DQG W FRP P VP HOWR
QDVIRQDOVHFXUW

7HDFKHU 7 KH GMFXWIRQ FRQFOXGHG Z VK DQ P SRUDQMH GIPVIRQ : KIB1 RXU VREEHY/ ILHBAWD
GH HQG RXUERWGHY/ MY RXUVKDUHG UHVSROVEL@W VIR FUHDVIA DZ DUHQHW DP RQIMAWKH FIV] HQV VIR
GH HQG VIKH VIR RXUQDVIRQ DQG VHFXUH D EULI KVAUT XVKUH




. * RRG+ DEIW DQG 0 RUDCY DAXHV

* RRG KDEIW DQG P RUDOYDOXHV DUH UHD@ [P SRUMDQMQ RXUQYHV WWKDSHV
RXUSHU/RQD@N DQG P DNHV XV D EHWIHUSHU/RQ

* RRG KDEIW DUH SRMMIYH EHKDYLRU/ RQ D GDI® EDWY 6P DAFKDQIHV FDQ

P DNH D ELJ Gl HHQFH LQ RXUQYHV 6RP H R VIKH JRRG KDEIW DULH Z DNQJ  OezoA
XS HDUD \R Z H GRQOWKDYH VR EH QD KXW 11QGQI IP HIRUH HRVVY o 25, o
DOR P SRUDQWR NHHS RXUP 1QG DQGERG DPVIYH | LlQGIQ) KREELHV GNH

SO\ LQJ | RRVEDA FUFNHWEDVNHVEDERUP DUADCDUN FDQ DOR NHHS XV | LW

+DEIW @\H EHIQJ SXQRVWDO | RFXMQI RQ FGDQAOHW HF FDQ P DNH \ RX DQ RUIDQ] HG
SHURQ 5HDAQ] 1V D Z RQGHU XOKDEWMWKDWZ LGKHG \ RX VR IP SLRYH RXUYRFDEX@U DQG
KDYH D SHU/SHAIYH RQ Gl | HHQAVRSIEV

0 RUDOYDOXHV DUH SUQFISGN VKDWJIXIGH XV 1Q VKH WIKWSDVK %HQI NQG VR RVKHU/
VKRZ 1Q) UHVSHFW EHIQ) KROHVW VKRZ 1QJ HP SDVIK\ | RURVKHYY VIDNIQJ UHVSRQUEL@W | RU
ROHE DFVIRQ DQG WIDQGEQJ XS | RUZ KDWY UL KWDUH VRP H Rl VKH JRRG P RUDOYDOXHV VIKDW
ZHFDQIRMRZ 0 RUDOYDOHV VDK XVKRZ VIR VWHDWRVKHU/

: HWKRX@B SUDPVIFH J RRG KDEIW DQG P RUDOYDOXHV VR EHFRP H D EFWIHUSHU/RQ

/ HDUQIQJ 9 DOXHV DQG* RRG + DEIW

K\ GDUQI YDOXHV LV IP SRU/DQN
/ HDUQIQJ YDOXHV DQG JRRG KDEIW VKDSHV RXU I XWKUH @ H VKRX@B UHVSHFW
RXU HABHU/ DQG VDFKHWY . LQGQHW VR RVKHUY IV D P XWW: DNIQJ XS HDUD
H HFMQJ  DQG UHDGLQJ DUH VRP H KDEIW VIKDWNHHS XV HQHU I} HG

6P S KDEIW @N\H SXQRVXDAW KHGIQJ RVKHYY GDUQI |WRP P MWIDNHV
EUQIV M 7HDP ZRWIN WDFKHV XV FR@DERWDVRQ ' IWHSQH KH®V XV - 6xUi O &
DFKIHYH RXUJ RDY ° 30X D% |

) RULYHOHW T UHHV XV | \IRP QHIDWYIW  3DVIHOQAH LV VKH NH VR RYHUFRP H FKD@HQI HV
7 KHWH YDOXXHV J XIGH XV VR EHFRP H EHWIHUYHUMRQV Rl RXUMHOHV

GBRZ D VKRXJKW WHDS D KDEMD B GWIWDZ D\ V EH D JRRG KDEIW , | HHOWKDW, DP D
UHVSROME® AV} HQ $ LH\ RX"
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* RRGO DQOHV/

- @2cUi O - o8 Ted)
* RRGO DQQHW/ ° 3Ox DH
' RQOWHDVH RVKHW/
oH | UHQGV Z IVK HYHU RQH
6KDUQJ LV FDUQJ
&DUQJ IVARYH
%H VIKDQN XOVR HYHU VKIQJ
+DSS\ Z IVKK Z KDW RX KDYH
' RQUWH@IHV
/ IHV P DNH\ RX EDG
3GDWHWD VRW
6RUJ P DNHV\ RX JWDVI XO




. * RRG + DEIW

, KHG P\ P RVKHUZ KI®I FRRNIQJ

, RIHU WD VXSSRUN QN\H
SHHOQU JDUIFE RU EX\ lQJ FXUJ)

GDYHVRUGP RQVI LRP VKH \KRS
Z KHQ VKH QHHGV VIKHP XU HQV®
GXUQJ PRUJQJ FRRNQJ IPH |
@\H VR P DNH GRVD DQG FKDSDV
ZKIFK , ODUHG IWRP P\

P RVKHU

, @\H VR UHDG ERR\V (YHU GD\
EHRWH JRIQI VR EHG , PDNH
VXUH VKDW, UHDG D |HZ SDIHV
Z VKRXW DO, KDYH D Z RUTE DQG
,QGD PDS QHDUP\ EHG , GDWY
DERXW ,QGD DQG RKHU
FRXQUHV ZWVK VKH KHS R
P DSV

, @H VR GR P\ GD VRGD
DAVIYMHV E\ P\ VHD QN\H VIDNQJ
D EDVK DQG EUXVKIQI P\ VHHVK
HYHO GD\ , @H VR NHHS P\
VKIQIV GNH P\ VFKRROEDJ DQG
ERRNV QHDW

[ UH9 DXHV

, UVSHFW /D[P L $XQW
ZKR IV RXU EXV KHSHU
6KH KH®V XV VR JHWRQ
DQG RII ViKH EXV DI HO
6KH P DNHV VXUH VKDWZ H
JHVGRZQ IWRP VKH EXV

%’g)é’ll@ OaHaU RO® ZKHQ QR RWHU
© aOox BV YHKIE®! IV DURXQG 6KH LV
YHU) NQG DQG KHGSI XOVR
0 HWDJH RIHY/ , DD\ V UHVSHFW
DQG @AHQ VR KHU
S HVSHRFWHVSHFWUHVSHRW 7 KDQN\ RX / D[ P L$ XQW
HYHU RQH
( YHU ERG. QHDURUI DU
ILRP PH
1\ RX GRQOMUHVSHAWP H |

WIEDUHVSHPM RX
5 5 DQG5 DVUHGXFH
WHXVH DQG LHR\ FO
$ OR IMP HDQV UHVSHFW
UHVSHRWDQG UHVSHRW
MIVYHU 1P SRUDQMWR
UHVSHRWKH HABHU/ DA D\ V

, DP 3WIRXGR 0\ VHD

,DP 0 DI KIQLOHQED IWRP * IDGH ,, ( , NHHS P\ VHD FBDQ
F\ EIXWKIQ) P\ WHK EDVKIQ] DQG ZDWKIQI P\ KDQGV
EHRWH HDMQJ , NHHS P\ VFKRROEDJ DQG VKRHV 1Q VKHIU
SOFH , VSHDN SROM® DQG MMAQ VR P\ SDUIHQW DQG
WDFKHY/ , KHS P\ |UHQGV DQG @\H WKDUQJ P\ VRV
VQDFNV DQG FLD\ RQV EHFDXVH IWJLYHV KDSSIQHW , 1HHO
KDSS\ DQG SIRXGZ KHQ, | RGRZ \IKHVH KDELW/

A QU U UE@ZA GO

° a0x B,
BARIDA ’
QVDNHFDWHRI P\ KRPH P\ VFKRRODQGP\ FRXQM N

W’ D@ JRRG KDEW P DNHP HD JRRG
AV HQO
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1 DIRQDOSFIHQFH' D\ Z DV FHOEWDVIAG DWKH 8 5 5DR 6 DVIAGIVIA &HQWH 94-HQ) DOXUK
BVKGHOW R * LDGH ,; HQWMXVIDWIFD® SDUAFLSDWAG LQ VIKH VFIHOFH FRP SHVIMRQ \VKRZ LQJ
VKHUFUHDVIY LW DQG DQD® VIFDOVN.GY

7 KH HYHQW UH OFWG RXU VFKRRA@Y FRP P VP HOWVR SLRYIGIQ) HYHU RSSRUXQW |RU
WXGHOW VR GHYH®RS D VFIHQW IF EHQWRI P IQG VKIRXIK UHIX@U KDQGV RQ GDUIQJ
H SHUHQFHV

04 HQFRXWDJIIQU H SGRIDMRQ EH RQG W] VERRNV DQG FADWIRRP Z DAV Z H LQVSILH WXGHQW
VR VKION FUMIFDAD  DQG LQQRYDVIA FRQI IGHQW® 7 KHUH RUH VKH WXGHQW Z HUH GHQI KWAG VR
EH SDUVR VKLY HQUFKIQ] GDUQIQ) H SHUHQFH Z KIFK ELRDGHOHG VKHIU NQRZ BIGIH DQG

WUHQI VIKHOHG VIKHLULOMAUHVAQ VFLHQFH
% -.C (& "C <" ("% , *+=: *

QVKH P RQ/K Rl - DQXDU  VKH ( GREXVIRQ &RP SHVIMRQ | RU* WDGH ,, Z DV FRQGXPVHG RQ VKH
IOVSIUQ) VKHP HV & IW® 9RIFHV %4] ' LHDPVO DQG D\ ,QED 0\ 3UGHO 7KH HYHQW
Z WVOHWHG VIKH HOIKXVIDWIE SDUAFISDARQ R\ RXQU VSHDNHUY Z KR FRQI IGHQ/® \WHSSHG
RQVR VIKH WIRJ H VIR VKDUH VIKHLUVKRXJ KW/

( DFK FKI@ H SIHWHG IGHDV | IGBIG Z VK IQQRFHQFH KRSH DQG GRYH | RUVKH QDVIRQ 7 KHU
FOUW R VSHHFK H SUHWLYH GHOYHU  DQG FRQI LGHQMARI H SUHVHORH &1 WWKH DXGHQFH
VIKRIRXJK® [P SUIMWWHG 7 KH FRP SHVIMRQ SLRYIGHG D Z RQGHU XOS@MWRLP | RUWXGHOW VR
WUHQI VKHQ VIKHU SXEQE VSHDNIQI WNA@V Z KL QXUAXUQI D GHHS VHOWH R SDWIRIMP  DQG
SUGH

WZ DV KHDUAZ DLP LQJ VR VHH RXU @@ WIDU/ VSHDN Z VKK VXFK FRQI LIGHQFH VUK® SLRYLQJ
VIKDWHYHQ VIKH \P DEBMAYRIEHV FDQ FDUUL VIKH ELJ J HVAWGUHDP V/




w b S
H U 6NCIJI %CC &MK NCRERGAL

& RUGVDWHa\HGDYHY DQGZ KHIHVKH P RWMDERXQG P XFK | X
VHQVH EHQHDVK LV LDUHO | RXQG O P9 [FVRU+XJR

© RUGV KDYH VKH SRZ HUVR WKDSH \ RXQJ P IOGV : VK VKLY EHaH  VKH VFKRRORW DQVHG
6SHDYHH &RP SHIMRQV | RUMXGHOW Rl *WDGHV, 9 9 9, 9, DQG9,, GXUQ] VKH
DFDGHPIE\HDU D VR WUHQIVKHQ @QJ XDJ H VNGV DQG EXIAE FRQ LGHQFH

$FLRW VKH JWDGHY PDQ SDUAFISDQW FRP SHWAG 1Q HQIDILQ) URXQGV VKDW\WMIG
VSHAQ) DFFXWDR. PHP RU  SLRQXQFIDRQ YRFDEX@U DQG TXIEN VKIONQ)  &UHDVIYH
LRXQGV VXFK DV 6FIHQFH 6SDUNV 7 UEN. 7USBW : KR$P " 6SHIM4 XHW%D)] LQJ %-H
7 KH + RP RSKRQH &KD@HQIH $ PIRQ 1Q $ FIRQ ' HVFUELQJ ' HA KWDQG 1 RXQ &KDABQIH
DGGHG H FIWWAP HQW DQG HQFRXWDIHG WXGHQW VR DSSO VKHU QQUIXMIE WAV Z VK
FRQ! LGHQFH

) RU* LDGHV 9,89 ,,, VKH SUHIP IQDU LRXQG ZDV KHG RQ 1 RYHP EHU RQ VKH
VKHP H $ GWPIYHV | RRZ HG E\ D VHFRQG LRXQG [ LRP ZKIFK  WXGHQW TXDQ HG | RU
VKH 1 1.OD FRQGXFAG RQ ' HFHP EHU Z KHH VKH  GHP RQWUDVIHG UHP DUNDEOH
VSHAQJ SWRI FIHQR  FRQ IGHQFH DQG SUHVHQFHRI P LG VIKLRXJI K D VHUHV Rl FKDEHQJ LQU
LRXQGV

.7 KH 3UQFSDODQG 9 IFH 3 UQFLISDODSSMXGHG VIKH SDUNHSDQW | RU VKHIU FRP P HOQGDE®
SHU RWP DOQFH DQG | HAHVIDVAG VKH Z 1QOHWY Z IVK J L WFDUGV
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HOUWQQJ ([ SHUHOFH
DQG

®
DQG ELRXJKWYDURXV SXUBM
FR®XWHG REMIFW P DNIQJ VIKH

GD  EWKW DQG FKHHUXO  7HDFKHW/
GHP RQWUDVAG KRZ SXUB®I LV IRWPP HGE\ P I[ L
HG DQG EOXH DQG VKH FKIGBLHQ DSSAHG VKLV
FRQFHSW 1Q VKHU GWDZIQ) ERRNV VKWRXJK
KDQGV RQ GDUJQJ 3WHS , PDGH D EHDXVIXO
SXUB® VQDIO DV D VDNHDZD\  ZKIBH 3UHS
FUDWG EXQQ KHDGEDQGY 7KH DPYIMHV
HOKDQFHG FRERXUUHFRI QMIRQ FUHDVIY LW

) XQZ VK 0 ROH D$ 6KRSSIQ) ' D\

3UHS FKIGBLHQ
SDUAFISDWAG [Q D IXQ

DAIYIW VR XQGHUADQG
VIKH FRQFHSWRI P RQH.
$ \WDW®D FDWRRP
VKRS Z DV VHWKXS Z VK

VAPV HDFK MEHMIG Z VK MIP S SUFH
VbV U U U 8MQJ S PRQH WH
FKIEBUHQ FKHFNHG SUFHV  FRXQWG VWKHLIU FRIQV
DQG ERXJKW MAPV ZIWKIQ VWHU EXGIHW
7KWIRXJK WKV DPIYIW VKH  GDUHG FRIQ
|GHQWI IFDVIRQ FRXQAQJ P RQH
XQGHUAMDQGEQJ SUFH DQG YDOXH P DNQJ
MPS® EX\IQ) GHFMRQV DQG EXI@EQ
FRQ LGHQFH DQG FRP P XQIFDVIRQ WAV ,\WZ DV
DM | XOBKRSSIQU ' D\ OHQW® HGE\ D@

6VRRU VA &RP SHIMRQ D &&$ $ PVIYIW

$V SDUVR &&$ 3UHS

FKIGBLHQ SDUAFISDWAG 1Q D

WRU W@QI  FRP SHMRQ

KHGE RQ VK )HEWDU

7 KH  QDULDVIAG GLL | HIHQW

WRUHV XMQJ EHDXVIL XOSWRSV DQG H SUHWLYH
DAVRQY  $@  WXGHOW  SDUNFISDWAG
HQKXMDWIEDG P DNQJ VKH HYHQWQYH® DQG
HQWR DE®A
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3RQIDOSHHEWDVMRQD S ) HWIYDORI - R

3RQIDO ZDV FHOEWDWG
IQ 3WH3UPDU ZIK
WDGMRQDO \SIUW DQG
M\ 7KH FKIGBHQ FDPH
GUHWHG LQ WDGMRQDO
7KH FKIGBHQ HQKXMIDWIED® SDIQMG F@\
SRW/ Z VK EWL KWFRERXUY DQG FUHDVIYH GHMI QV

HOKDQFLQU VKHIU | LQH P RVRUMVNIAY P DI LQDVIRQ
DQG FRQ LGHQFH 7 KH FRARXU XOSRW H GIFVAG

VKHUVDGIQADQG VR | XOSDUAFLSDVIRQ

. DWAU' VARYHU B 6LONRU) GRDWS P IW

2Q -DQXDU WK 3WHS

FKIGBUHQ SDUAFISDWG 1Q DQ

HQDIIQ : DWU ' IMFRYHU

$ PIYIW 7 KLIRXJK D KDQGV RQ

GBION RU ) ®RDVD H SHUP HQW

VKH H SRUHG VKH SLRSHUNHYV

R ZDWU XVQJ VZ LIV GDYHV DQG WRQHV %
REVHWYIQ) ZKIFK REMIFW | GRDWG DQG Z KIFK
VDQN VKH FKIGBHQ GHYHIRSHG | RXQGDVIRQDO
WFHQ IF VKIONQ) DQG FXURMW DERXW VKH
QDVXLDOZ RUTs P DNQJ VKH FROFHSWMP S® DQG

HDM VR XQGHUNMDQG

[ HP RQ- XIFHO DNQJ B/ HDUQQJ E\ ' RIQJ

$ /HPRQ -XIFH 0 DNQ
$ PVIYIW Z DV FRQGXPWG | RU

3KHS ,, RQ WK )HEWDU DV
DQ DAIYIW EDVHG GIDUQCQY

H SHUHQFH 8 QGHUVIKH
JXIGDQFH DQG SURSHU VXSHUYIMRQ Rl VIADFKHUY
VIKH FKLGBUHQ SUHSDUHG VIKH P RQ MILEH VRRI HVKHU
ZKI®! GDUWQI VKH WSV Rl SLHSDUDVIRQ DQG

VIKH IP SRUDQFH R K\ J IHQH DQG KHDOK\  GUQNV
7 KH FKIGBUHQ SDUAFLSDWAG HOKXMDWIED@ DQG

HOW HG VDWIQI VKH &P RQ MIFH 7 KH DRVIYIW
SIRPRMG KHDOW\ HDWQ KDEW DQG
HOFRXWDJHG DPIYH SDUAFISDVIRQ QWHQQ]

W@ DQG FRQ IGHQRH
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$ 9 MWR 3HW6 KHIHUVKDWY RXFKHG + HDUN DQG

6WHQJ VIKHOHG + XP DOH 9 DOXHV
$VSDUAR! DQ HGXFDVIRQDODQG VRFLDODZ DUHQHW LQVIDVIYH WXGHQWR! * WDGHV: , DQG: ,,
YIMWHAG VKH 6DUYRKDP $ QP DO) RXQGDMRQ - 3 1DIDU RQ  )HEWXDU ) XQGV ZHWH
LDIVHG GXUQJ VKH $ QQXDOBSRUN' D\ VKLRXJ K VKH GMALEXVIRQ R LD | &1 VIENHW QRWRQD
VR Rl 1 HUSU] HV VR WXGHQW DQG SDUHQWV EXWDAR VIR VXSSRUMKLY QRE®! FDXVH Rl KHSLQ
DOPDY 7KH YMW KHSHG WXGHOV XQGHUAMDQG VKH 1P SRUDQFH R VXSSRUAQY
DEDQGRQHG DQG LOMUHG DQIP DV 7 KH VKHOIU SLRYIGHV SLRSHUIRRG P HGFDODWHQIRQ
DQG D VDI H HQYLLRQP HQWI RU DQIP DIV 1Q QHHG 9 ROXQWAHUY EUH HG VIKH WXGHQW RQ VIKH
FKDGBQIHV | DFHG 1Q DQIP DO Z HODWH DQG HP SKDM] HG VKH [P SRUMQFH Rl DGRSVIRQ
FRP SDWMRQ DQG UHVSRQME®! RZ QHUKIS 2 YHWDA VKH YIMWZ DV D KHDUAZ DLP IQ) DQG
P HDQUQJ | XOH[ SHUHQFH DQG VKXV LOWITHG HP SDVK\  VRFIDOLHVSRQVEI@A  DQG UHVSHPW RU
DADAYIQ) EHQIV B

. 9 MW 9 WYHVYDLD\ D ,QGXMAUIDODAQG 7 HFKORMRI LEDQD XWVHXP

7KH WKGHQW Rl * IDGH ,; YIMWAG ViKH 9 WYHWDLWD\ D ,QGXWULDO DQG 7 HFKQRAR] LFDO
0 XVHXP RQ VK )HEWXDU VR DWHQG DQ LOVSILQ) VMWRQ RQ VIKH 3LRSHUMHV R / LIKWE\

3DGPD 6KW DZDWGHH + & 9HPD 7KWRXIK MPS®I H SOODMRQV DQG SWDPVIEDO
GHP ROWMDVIRQV WXGHQW J DIQHG FIDUW RQ FRQFHSW @\H UH GPVIRQ DQG VFDWIHUQJ R

@KW 7KH DOR H SERUHG VKH P XSG IQMDPVIYH H KIEW GVS@\ HG 1Q VIKH P XVHXP

P DNLQJ VIKH YIMWD VUX® HQUEFKLQ) DQG SLDPMEDOBDURIQ) H| SHUHQFH
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6 FKRROVWILSY DLH Z RQGHU XOH SHUHOQFHV | RURKI@LHQ DV VKH - SLRYLGH DQ RSSRUMQW VR H SARWH
D QHZ HQYLLRQP HQWNZ WK VKHU VFKRR® DAV 2Q VK - DQXDU RXU WXGHQW VHWRXWRQ
DGYHQXLRXV DQG | XQ | LG H FXUARQV DARQJ Z VK VKHIU VIMDFKHUWY/ * LDGH ,,, YIMWIAG 5RFN 6 SRUNV
ZKIB*WDGH,9 DQG9 H SRUHG: 1@ 9D 7 KH H FIVIAP HQWZ DV HY LlGHQWDV WXGHQW HDJ HUD
HP EDUNHG RQ VKH MXUQH Z IVK VKHUI UHQGV
$W5RFN 6SRUN * LIDGH ,,, WXGHQW DRVIYH® VIRRN SDUNIQ D YDUHW Rl RXVERRU SXWXIW VKDW
| RWIHLHG VKHIU QRYH | RUQDVWKIH 7 KHWH LIOFOXGHG | 1SQQIQJ LRFN FAP EIQJ  URSH FRXUHV 1 XQ | LG
] RIEIQJ WJ R ZDU EUGIH ZDDIQ) WDRVRU UGHY DQG PDQ P RWH ' HIFIRXV P HD DQG Z H®
SMQQRHG EUHDNV NHSWHYHU ROH LHI LHVKHG VKLRXI KRXWWKH GD\ 7 KH QYHO 5DIQ" DQFHZ WK P XMEF
DGGHGVRVKHNA EUQIIQ] EWL]KWWP IV VIR HYHU | DFH
0 HDQZ KIB1 DW: IG5 9D@ * WDGH ,9 DQG 9 WXGHQW EHIDQ VKHWU DGYHQWUWH Z VK VWHNNIQJ
|RARZ HG E\ ] 1SAQIQJ VKH KWK WRSH FRXUH VKH 5XWDQ MGGHU DQG VHYHDORVKHU HQJI DI LQJ
FKD@HQIHY & IRWQJ VIKH EUGIH DQG VIDFNIQI REWIDF®H FRXUVHV KHL KVHOHG VKHLU VKUGAD 7 HDP
EXICHQI VIV DQG VKJ Rl Z DU HQFRXUWDIHG DRVIYH SDUAFISDMRQ Z KIB VIKH VZ IP P 1Q) VHWIRQ
| XUMHUDGGHG VR VIKH HQR P HQW
7KXV IWZDVD GD\ R @V®I DGYHQXUHV P HDQIQI | XOBDUQ) DQG EL) P HP RUHV LQ RQH VSHFIDO
GD\

) XQ ) IOKMG IIFQIF VIR* DUXGD 0 DA

3WHS , DQG 3WHS ,, WKXGHQW HQW\ HG DQ H FMQU GD\ DW6N - XP SHU 3DWN * DUXGD 0 DA RQ
: HGOHVGD.  WW- DQXDU 7 KH FKIGBUHQ DULYHG Z VK J UHDWHQUKXMIDVP DQG KDG D TXIEN VQDFN
EH RUH EHI1QQIQI VIKHLUDPVIY MRV

8 QGHU VKH FDUH XOVXSHUYIMRQ Rl WWDFKHUWY/ DQG WIDI | VIKH VSHQWVKH P RUQIQI MP SIQJ S\ LQJ
JDP HV DQG H SGRUQJ VKH YLIELDQAS@\ ] RQHV 6R HQIDIHG Z HHVKH VIKDWP DQ. Z HUH LHOXFVIDQWWR
SDXVH | RUXQFK 7 KH RXVIQJ KHHG GHYHRS SK\ MEDOFRRUEIQDVIRQ VRFIDOWAY DQG SHHUERQGLQJ
7KHGD\ FROFOXGHG Z VK D FKHHU XOEXV UGH EDFN VIR VFKRRO GDY1Q) VIKH FKIGBUHQ KDSSLO VILHG DQG
| LOHIG Z VK N\ | XOP HP RUHV
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6SHFIDO DWHP EQHV KRGS D VSHFIDO S@FH 1Q VKH VFKRRO FXUIEXOXP 7 KHVH DWH VKHP H EDVHG
DWHP EQHV | DFIOVIVIQ) WXGHOWOBDUQIQ) VIDFKIQJ VKHP VIR VIKLON FUMEDGD DQG SDUNFLSDVIA HDJ HUD
IQ D ZIGH YDUHW R SWRIWDP P HV 6SHFADO$ WHP EQHV HQDE® VKH WXGHQW VR GHYH GHHS LQ/R D
VRSLE DQD® VH IWUHVHDUFK RQ MDQG LOMUBUIHAWIVWKHUHE\ JLYIQU ELUK VR D QHZ VIKRXIKWSLRFHW VK
VIKH SXUSRVH VIR GIVFRYHUVIKH LOQDWA SRWAQMDOR! VIKH WXGHQW VKH. BIDUQ D GHHS® SRVVIYH DWIWKGH
VR @ H HQGXUQJ KDSSIQHW DQG KHDUNVHOWHIMRQVKISY 7 KH EDVIE VIDWN LV VR FKIVHOVIKH VNGV Rl VIKH
WXGHQW DQG HQKDQFH VKHIUFRQI LGHQFH DQG H | HAVIYH FRP P XQIEDVIRQV VNG

6DP YIGKDQ' 1Z DV 0 DNDU6 DQNLDQAD 6DYH: DWAU 6HFXUH 7 KH) XVXUH
7 KDONIQJ QDVXLH | RUD J RRG KDUYHW

S5HSXEQF' D\ 6DYH: DWW 7KHM\ R KDUYHW/
QHZ EHILQQQIV
QFLHGE®! ,QGED 8QW IQ' LYHUMW &ROWMIMVIRQ' D\

1 DVIRQDO<RXVK ' D\ S5HSXEQF' D\



1 DVIRQDOD DVIKHP DMEV' D\ l
% RQG1 XP EHWY : KHWH/ RIJIE Q0 HHW &UHDVIXYIW

@ DWKHP DUEV IV QRW DERXW QXPEHW/ HTXDURQV RU DQRUVKP WNIW LV DERXW
XQGHUAMDQGEQI OP: LEDP 3DXO7 KXUARQ

7 KH VFKRROFHBEWDWAG 1 DVIRQDOO DVWKHP DVIFV' D\ Z IMK HOWOMDW  HQIDJIQ) WXGHQW
DFLRW D@J WDGHV VKIRXJIK D WIDQIH Rl VKRXIKWX@ SMQQHG DAY MIHV

7 KH 0 IGG®! 6FKRROO DVKHP DEV 7HDP  RUDQL] HG LOMADRAVIYH VMWRQV KL K@ KVQJ VIKH
UHGYDQFH Rl P DVKHP DVIFV IQ GDI® @ H $ VIADFKHUOMN HQFRXUWDI HG WKGHQW VR H SGRUH
HQW DE®1 Z D\ VRl GDUQQ) VIKH VXEMIFW| RGRZ HG E\ D 0 DVIKHP DEV 4 XI] | RU* LDGHV 9 ,D
9,,, VKDWWAWIG NQRZ BIGJH VIADP Z RUN DQG DQD® VIFDOVKIONIQJ VKLRXJK P X@IS® LRXQGV
7 KH SLRIWDP P H FRQFOXGHG Z VK D SU] H GWUEXVIRQ FHUHP RQ. DQG DQ LOVSIUQI DCGLHW
E\ VKH 3UQFISDO ZKR DSSUHFIDWG VKH \WXGHOWO HQMKXVIDWIE  SDUAFLSDVIRQ
HP SKDM] HG VKH LP SRUDQFH R GRJ IFDOVIKIONIQ) DQG FXURMW

)RUVKH 3UPDU VHPVIRQ WDFKHW/ Rl * LDGHV ,,,09 FRQGXPWAG DQ LQMADPIYH VHWIRQ
LQNRGXFIQI QRVIDE®! P DVKHP DVIELDQV DQG VKHIU FRQWIEXVIRQV 6VXGHQW DR SDUAFLSDWAG
IQ KDQGV RQ DPVIYIMIHVNO DIIE 1 XP EHW/ 1 XP EHU 3\ WDPIGV DQG 6XGRNX 3X] ] ®MWNIRU
* IDGHV,,, ,9 DQGY UHVSHPVIYHO

$V SDUNVR VKH &R &XUIFX@U $ PIYIMHY &&$ SWRIDPPH +LJK 6FKRROWXGHQWV RI

* IDGHV ,; B ,, SDUAFISDVIAG LQ LQORYDVIYH HYHQW VXFK DV D 0 DVIKHP DIFV 3DLRG. Z KHUH
P DVKHP DVIEDO FRQFHSW Z HH FUDIYH® SUMVHQWAG DQG D 0 DVK 0 DUDVKRQ DIP HG DW
WUHQIVKHQQ) SLIREGP VROIQI WAV \VSHHG DQG (RILFDO LHDVRQQJ Z KI®I SURP
KHDOK\ FRP SHIMRQ
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G<RXQJ P IQGVH SBRUQE VRGD\  BIDGIGg VKH Z RUTS VIRP RURZ O

7 KH VFKRROSLRXGD KRWHG VIKH 6 FLHQFH ( [ KEEIMRQ (5 QYHVKDQO

10 VWR VAWRQV VKLV \ HDU FHOEWDMQ) VKH FUDWYIW DQG
VFLHQWL LE VIR WXGHQW I LRP * LDGHV ,,, VR 9 ,,, 7 KH VFKRRO
WURQI® EHTHYHVIQ JLYIQJ \A%GHQMDPSGI—[ SRVXUH VRDQGV m
RO ODUWIQ) H SHUHOFHV ' D@RZIQ) VKHP VR H SR

H SHUP HQWDQG GHYHIRS SUDFIEDOVNGY DARQI MGH VIKHRUAVIE

NQRZ IGJH

7 KH | IWMWAVHWMRQ KHTS RQ w!;\ IRU* DGV 9, VR 9 ,,,
Z DV VKHP HG (BRI R <RXVK 1Q HDGHUKLS 6FLHOFH DQG
JQQRYDRQ IRU 9INMW %KDIDWO 7KH HYHQN HG

WVHQMUIE VKIONQ) FUDYIW  DQG ODGHUKLS  BVKGHOWV
KRZ FDVHG LQORYDVIYH P RGHY DQG SIRMFW GHP RQWUDVIQY
VKHU XQGHUAMDQGIQ) R VAHQFH DQG W R®I 1Q QDVIRQDO
GHYH®RSP HQW 7 KH DWHP E® DUHD Z DV DWUDPVIYH® GHFRUDVIAG
Z VK Z RUN FRP SGMAG GXUQJ 6FLHQFH & XE SHURGV KLI K@ KVIQJ
WDP Z RUN DQG FUDVIYIW 3 DUHQW DWHIQGHG LQ MU H QXP EHW/
DSSUHFIDQ) VKH WXGHQWOFRQ IGHQFH FADUW DQG H I RUV 1Q
H S@IQQI VKHUSIRMFW 7 KHUDFVIYH SDUAFLSDVIRQ LQ VIKH TXI]
DOG XQELDVHG YRIQ) DARQJ Z VK YDOXDE®H | HHGEDFN DGGHG VR

VIKH VXFFHW Rl VKH HYHQW I -

(6 FIHQFH LV VIKH EHDXW Rl VIKH LOW@BHAAP DGH YIME®IO

D 6 VWSKHQ + DZ NQJ
7 KH VHFRQG VMWRQ $ QVHWKDQ P KHBRQ WK
) HEUXDU IRU* IDGHV ,,, VR 9 D@ QHG Z VK VKH

VIKHP H (9 INIM4KDUDWNH 1 DQKH . DEDP D 71Q 6\HSV
7RZDWEV ' HYHRSHG ,QADO 6WKGHQW \KRZ FDVHG
WP S® \ HMQORYDVIYH H KLEIW XQGHUVKHP HV VXFK DV
6XWIDIQDE®! $ JUFXOXWH * LHHQ ( QHU\  +HDOK DQG
+\ JIHQH : DVIU &RQVHUYDVIRQ : DWH 0 DQDJIHP HQW
6SDFH DQG $ WURQRP\ DQG ' LVDWIU 0 DQDIHP HQW
7KH GMSD\V IOFOXGHG ZRINQ) PRGHY R \VR@DU
HQHU\  WDIQZ DU KDUYHWIQJ  Z DWM  VHIUHIDVIRQ
P DUM DLP IQJ P VKRGV VP S P DFKIQHV DQG VSDFH
SIRMFW 7 KH FKIGBHQ FRQ IGHQ/® H SMIQHG VKHU
HKEW \KRZIQ)I FODU XQGHUWMDQAQI DQG
HQKXVD\VP

YRVK HYHOW UH GIPVIAG FUHDVYIW \WDP Z RN DQG VIKH
VSIUW R LQTXI PDNQI VKHP P HDQQII XO DQG

P HP RWIDEG®! FHOELWDVIRQV R \ RXQJ VFIHQWI IE VIDBHQW
DQG ViKH LRBI RI \ RXVK 1Q VKDSIQJ D SLRJ

. GHYHMRSHG,QED
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